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7TKRXWKLBOHULBRQLMBHYVHDUPKWLWKMEE, WQRQ SUBRLQVSD L
RUJDQL]BIWWOEOLYKHGKURXBRPPXQLW\ EHWHELDEE&DUW QH
6$$35G UL YLHP\E D F V8 R(GDIEFK\D Q JBIW KBRFDBJLRRQ @ D W L RGIYBHOD L
GHGLFDWRHRSS RZHURQ® G Y RFDMIVPK 6IR X VK L DB® H U L FFIRP P X Q E\
DGYDQFERQUHTXLWO GHQVXUUBSUHVHQW B DWLRXIDN | O HF WG UY F
H[SHULHQFHYV

6$$35,ZRUNQF O XWBHHWH DIVF & R O ILI\L W L RGALYYHND JD JH P I Q WFHU L P
DFFHWRHD AW KHFRQRBIHFY HORSPOBGWPLJUDWUR | HDRMBW V L J @
FUHD®/LD ORDXQKS UR P R WHW WHWG FUD/Q G LGJUID Z LIQUR PLW WM S H U WLL
FRPPXQLW)\ EWAAHED DBDKF RO O D E R UDLWISPQW RHUD QL]DWERG ¥
LOQVWLWBRQYERORNXQPWPEHWS$350GYDQFKEGBLRFO ERS UR S R \GLO
GULYREMHFWDYHRGEFRPPXQRWW UHOIFH3G5Y, RL AMKIHR P P X Q LR Q/F +
W B X E GRUFL F IDDM) KGIR FDW D VI D W L RGIY &R W NAW U D W HU@ERIIRO/@\
FRDOLWIRRQSXNEORRXPYQGDUWLHLEDSHDNHQJID JHP HZQWIXZ L ¢
UDQJH RI DXGLHQFHV LQFOXGLQJ PHGLD DQG JRYHUQPHQ

6$$35,+WDOWXKLWYHOOQSVRJUDPWHVWDE OLWKHRJQ RWAIRIGY L 1
KHD GWR O O HQIGIVW SDUDWHEBVRXWKLBOHULFDRMURJUDRFRJ(
W K WKFR P P X Q L WS FVL KLHFD QMK GV RIW IR@ H U O RRQ® G G H U V HIUXYRK
FXOWXUDO OLQJXLVWLF DQG V\WVWHPLF EDUULHUV ZLWKL

7KLSURJUDPRPRWHXLWDEPHW RHDONMK Y IDRHGP SURKHD RW KW F R
WKURKRPPXQLW\ DBIVHGDEKRFDRG GXFDWLRFXVR@ UHBXI
D VE U H DFVI\Q F HP B Q WHOHDD O PKKU R DLFG. Q |HF WG RXNDDE R WKBUHV
ZRPHQKWD QWY XWKS$U R JUDHH MART X L\ KGR X WK L@ H UL FIR@ P X
ZLWKXOWXUBO®RQVHYR X UFBIVDEDUHQBQE Q10 X HSRFHILWVERIQ V.
LPSURYHG DFFHVV WR TXDOLW\ KHDOWK FDUH

6$$35H[W H QLGN/H D U WJI bl DW/L WRE K B V L DACGH D O 8D O L VHR.QR UV K
L QY D O ¥IXBEG RWKW R WKEE & ORO8 V5 H V H D WK QWi ORI8 VS U R J U D PIES
WKHDW LR QN ®/ L \VRXAWIDD W & L\G H G L F DMERHGSY D Q FBLUGHIF L W IHREQ. F IE(
DFFRXQMLUQSE L Y IGE XIHW HLQWP H\H VMQ @ HU R QP & GFMQ H WLEFWR Y PR k
SHUVR QKM B ® KEDKRXKXS S RESW3 52 R X @ARKD YEH HIE HR HD E
EURD®KGLHQPHEOH PHIQMWF WMYUHD W Bl QIGHDW KFHUL WA F WK Z VR Q | R
IXWXUH KHDOWK FDUH




7KLY IHSRUAZ RX@ QRWKDYH EHHQ SRWIE®! Z IMRXVIKH VXSSRUNOWI KWDQG FREERWDARQ RI
P DQ LQGYIGXDE DQG RU DQ DARQV WURXIKRXVWKH WM Rl ,@QRLY : H H WIQG RXUGHHSHW
JUDAMGH VR WH RGHU DGXAV Z KR SDUARSDMG 1Q WY VXUH DQG JHQHIRXMD VKDUHG WHU
WP H H SHUHQRHV DQG SHW/SHPRYHY 7KHUYRIEHV DUH DWKH KHDUARI WKLY LHSRUV

© H ZRX@ DOR @H VR WDQN RXU FRP P XQW SDUQHY DQG VHIMEH SWRYIGHY WH
0 HARSRQEQ $MDQ )DP 1® 6HUVEHV +DP GDUG +HDOM $@DQFH DQG WH ,QGR $P HUFDQ
&HOMU Z KR RITHHG WHU YDOXDE®! LOSXWWILRXIK LOMUYHZ V DQG KHSHG GMHP QDM WH
VXUH DARW ,@QRY 7KHU FRP P W2 HOQMR XSOWQJ 6RXW $MDQ FRP P XQMAV IV GHHS®
DSSUHADMG

6SHADOMDQNV VR 6$$35, ERDUG P HP EHUY/ DQG QHVE RN Z KR VXSSRUMG WKLY SUIRMPWMURXIK
RXWHDRK WDQVIDMRQ DWIMAOQRH  DQG GDW FRFAWRQ HIIRUWV

) LOD® Z HWDQN WH HOAH 6$$35, WDP | RUWHUFRQAQXHG GHGIFDARQ VR DGYDQAQJ KHDOK
HTXIW FXOXWDAQFOMRQ DQG VRADAWVMAEH | RUBRXW $DQ $P HUFDQV

7KLV UHSRUWWZ DV AHDWMG E\ 7HQ 1Q 3HP D DV SDUADOWHT XILHP HQWIRU D FIRIFDOGRARWDO
GHIUHH DV8 QlYHUMW RI @RI &KIFDIR




7KLY UHSRUVLY IRU LQIRUP DMRQDO SXISRVHY RQD DQG GRHV QRWSLRYIGH P HGFDO DGYIFH
GIDIQRVY RUWHDR HQALHARP P HOGDWRQV

7KH IQLIKW VKDLHG 1Q WLV IHSRUVIQFOGIQ]. SHWRQDOWMAP RQIHV DQG H SHUASHW/SHPRYHY
HOPWVWH YIHZV DQG H SHUHQFHV R WH IQGIMIGXDY KHDOMFDLH SURYIGHY DQG KHDO
DGYRFDWV Z KR SDUAASDMG 1Q 6$$35, V &RP P XQW + HDOK ) RIKP V 7KH  DUH LOWIQGHG IR
LQIRUP DARQDCSXUBRVHV RQD DQG VKRX@ QRAEH LOWLSUHWG DV P HGIFDCDGYIEH RUJXIGDQRH

6$$35, GRHV QRWHQGRUMH DQ\ VSHALLE P HGFDOMHDW HQW KHDOMFDUH SLRYIGHY RU SRR
SRMMRQV P HMRQHG 1Q WLV LHSRUN ,QGIMIGXDY WKRX@ FRQUXAV TXDOIHG KHDOKFDUH
SWRIHMRQDY | RUSHWRQDT} HG P HGIFDCDGYLFH UHI DUGIQI EUHDWFDQRHUVAUHHQIQD GLIDI QR
DQG WHDW HOW

$GEMRQD® KHDOMFDUH SRTHAHY DQG SWRIWDP V AVEXWHG 1Q WL LHSRUAP D\ KDYH FKDQJIHC
MORH IW ZUWJ  5HDGHY DIH HOFRXWDIHG VR LHHUWR RIHDOKHDOM DIHQAHV VXK DV W+

&HOMY IRU' IMHDVH &RQWRODQG 3IHYHOMRQ &' & 1 DARQDOSDQAHU, QUMM 1&, RUWHI
@FDOKHDOFDUH SLRYIGHY |RUWH P RWKS VR GDWM LQIRUP DMRQ
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